
 

Prospector Opportunity Fund 
Schedule of Investments 

October 31, 2025 (Unaudited) 
 

COMMON STOCKS - 93.0%  Shares  Value   
Banks - 13.7%  
Ameris Bancorp   76,375   $  5,469,977 
Bank of NT Butterfield & Son  72,242      3,341,915 
First Horizon National   122,705      2,620,979 
FNB Corp   279,973      4,401,176 
KeyCorp   152,442      2,681,455 
PNC Financial Services Group   20,242      3,695,177 
Prosperity Bancshares  96,493      6,351,169 
SouthState  65,416      5,799,128 
        34,360,976 
      
Communication Services - 2.5%  
Alphabet, Inc. - Class A   17,184      4,831,969 
Alphabet, Inc. - Class C   5,067      1,427,982 
        6,259,951 
      
Consumer Discretionary - 5.1%  
Darden Restaurants   27,639      4,979,166 
eBay   30,626      2,490,200 
Home Depot   7,761      2,945,998 
Texas Roadhouse   14,918      2,440,286 
        12,855,650 
      
Consumer Staples - 4.5%  
Church & Dwight   38,826      3,404,652 
Colgate-Palmolive   49,343      3,801,878 
Kenvue   133,226      1,914,458 
Mondelez International, Inc. - Class A   37,789      2,171,356 
        11,292,344 
      
Diversified Financial Services - 5.1%  
CBOE Global Markets   13,590      3,338,248 
Fidelity National Information Services   47,092      2,944,192 
London Stock Exchange Group  28,398      3,538,884 
MarketAxess Holdings, Inc.   19,222      3,076,673 
        12,897,997 
      
Energy - 5.5%  
Devon Energy   39,334      1,277,962 
Exxon Mobil   30,211      3,454,930 
Permian Resources  228,070      2,864,559 
Schlumberger   52,845      1,905,591 
Suncor Energy   107,535      4,280,968 
        13,784,010 
      
Health Care - 8.0%  
Abbott Laboratories   30,727      3,798,472 
Cigna  9,773      2,388,619 
Hologic (a)  41,650      3,078,351 
Johnson & Johnson   11,962      2,259,263 
Merck & Co.   35,192      3,025,808 
Option Care Health (a)  95,300      2,480,659 
Regeneron Pharmaceuticals  4,585      2,988,503 
        20,019,675 
      
Industrials - 11.8%  
Booz Allen Hamilton Holding Corp.   19,732      1,719,841 
CACI International - Class A (a)  9,219      5,183,383 
Carrier Global  86,676      5,156,355 
Curtiss-Wright   4,790      2,853,547 
Eaton   8,339      3,181,829 
Honeywell International, Inc.   20,484      4,124,044 



Pentair   35,036      3,726,078 
V2X (a)  66,721      3,809,102 
        29,754,179 
      
Information Technology - 7.4%  
Littelfuse   32,827      7,987,137 
Teradyne  17,533      3,186,798 
Trimble (a)  54,418      4,339,836 
Zebra Technologies - Class A (a)  10,964      2,952,057 
        18,465,828 
      
Insurance Brokers - 3.2%  
Arthur J. Gallagher & Co.   13,732      3,425,997 
Brown & Brown   56,268      4,486,810 
        7,912,807 
      
Life & Health Insurance - 7.3%  
Globe Life   58,575      7,703,198 
Primerica   26,737      6,948,144 
Unum Group   50,062      3,675,552 
        18,326,894 
      
Materials - 4.0%  
Axalta Coating Systems (a)  150,007      4,270,699 
Newmont Goldcorp   44,190      3,578,065 
PPG Industries   21,124      2,064,871 
Solstice Advanced Materials. (a)  4,497      202,691 
        10,116,326 
      
Property & Casualty Insurance - 8.3%  
Fairfax Financial Holdings   4,426      7,185,611 
First American Financial   53,409      3,338,597 
Hiscox   192,285      3,473,310 
Progressive   11,759      2,422,354 
White Mountains Insurance Group   2,363      4,500,475 
        20,920,347 
      
Real Estate - 4.3%  
CubeSmart   44,096      1,661,096 
Howard Hughes Holdings (a)  52,954      4,198,193 
St Joe Co.   86,206      4,894,777 
        10,754,066 
      
Reinsurance - 2.3%  
Everest Re Group   18,307      5,757,918 
TOTAL COMMON STOCKS (Cost $164,955,393)      233,478,968 
      
EXCHANGE TRADED FUNDS - 1.2%  Shares  Value   
Aberdeen Standard Physical Platinum Shares Fund (a)  21,024      3,017,785 
TOTAL EXCHANGE TRADED FUNDS (Cost $1,772,478)      3,017,785 
      
SHORT-TERM INVESTMENTS 

MONEY MARKET FUNDS - 5.8% Shares  Value   
First American Treasury Obligations Fund - Class X, 3.98% (b)  14,644,700      14,644,700 
TOTAL MONEY MARKET FUNDS (Cost $14,644,700)      14,644,700 
      
TOTAL INVESTMENTS - 100.0% (Cost $181,372,571)      251,141,453 
Other Assets in Excess of Liabilities - 0.0% (c) 0.00037    92,652 
TOTAL NET ASSETS - 100.0% 0.0%  0.0%   $  251,234,105 
two –% 



 
 
 
 
 
 
Percentages are stated as a percent of net assets. –% 
 
The Global Industry Classification Standard ("GICS®") was developed by and/or is the exclusive property of MSCI, Inc. ("MSCI") and Standard & Poor’s Financial 
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S. Bank Global Fund Services. 
 

(a)  Non-income producing security.  
(b)  The rate shown represents the 7-day annualized yield as of October 31, 2025. 
(c)  Represents less than 0.05% of net assets. 


