
 

Prospector Capital Appreciation Fund 
Schedule of Investments 

November 30, 2025 (Unaudited) 
 

COMMON STOCKS - 75.3%   Shares  Value   
Banks - 10.0%   
Ameris Bancorp   11,507   $  871,770 
First Horizon National   21,000      469,140 
FNB Corp   45,600      758,784 
KeyCorp   25,500      468,690 
PNC Financial Services Group  1,725      328,992 
Prosperity Bancshares  10,530      723,516 
Southstate  9,668      865,383 
        4,486,275 
      
Communication Services - 2.7%   
Alphabet, Inc. - Class A   3,830      1,226,289 
      
Consumer Discretionary - 2.5%   
Darden Restaurants   3,580      642,896 
Texas Roadhouse   2,660      466,165 
        1,109,061 
      
Consumer Staples - 3.8%   
Church & Dwight   5,209      443,598 
Colgate-Palmolive   6,332      509,030 
Kenvue  22,801      395,597 
Mondelez International, Inc. - Class A   6,254      360,043 
        1,708,268 
      
Diversified Financial Services - 2.6%   
Fidelity National Information Services   8,775      577,132 
MarketAxess Holdings, Inc.   3,479      570,173 
        1,147,305 
      
Energy - 5.7%   
Chevron  6,044      913,430 
Exxon Mobil   8,141      943,704 
Permian Resources  23,900      346,311 
Suncor Energy   8,500      380,630 
        2,584,075 
      
Health Care - 10.6%   
Abbott Laboratories   7,135      919,702 
AstraZeneca - ADR   5,585      517,841 
Hologic (a)  6,907      517,818 
Johnson & Johnson   2,545      526,611 
Merck & Co.   9,625      1,008,989 
Option Care Health (a)  17,321      538,683 
Regeneron Pharmaceuticals  952      742,741 
        4,772,385 
      
Industrials - 11.8%   
Booz Allen Hamilton Holding Corp.   4,267      356,124 
CACI International - Class A (a)  968      597,353 
Curtiss-Wright   716      404,032 
Eaton   4,768      1,649,203 
Honeywell International  3,279      630,191 
Paychex   2,116      236,336 
Pentair   6,940      730,366 
Raytheon Technologies   3,950      690,894 
        5,294,499 
      
Information Technology - 5.6%   
Littelfuse   2,798      716,344 
Microsoft   1,310      644,533 
Trimble (a)  8,947      728,465 



Zebra Technologies - Class A (a)  1,653      417,796 
        2,507,138 
      
Insurance Brokers - 2.5%   
Arthur J. Gallagher & Co.   2,115      523,716 
Brown & Brown   7,397      594,941 
        1,118,657 
      
Life & Health Insurance - 4.1%   
Globe Life   8,756      1,179,696 
Unum Group   8,970      681,451 
        1,861,147 
      
Materials - 0.9%   
Axalta Coating Systems (a)  12,616      380,120 
Solstice Advanced Materials (a)  711      33,901 
        414,021 
      
Property & Casualty Insurance - 6.6%   
Fairfax Financial Holdings   680      1,169,559 
First American Financial   8,850      581,976 
Progressive   1,545      353,481 
White Mountains Insurance Group   433      876,500 
        2,981,516 
      
Real Estate - 3.8%   
Four Corners Property Trust   15,625      375,625 
Howard Hughes Holdings (a)  5,081      454,902 
St Joe Co.   14,500      874,785 
        1,705,312 
      
Reinsurance - 2.1%   
Everest Re Group   2,962      930,927 
TOTAL COMMON STOCKS (Cost $23,316,551)      33,846,875 
      
CONVERTIBLE BONDS - 18.3%  Par  Value   
Health Care - 4.6% 
BioMarin Pharmaceutical, Inc., 1.25%, 05/15/2027       793,000      757,394 
Halozyme Therapeutics, Inc., 1.00%, 08/15/2028       940,000      1,293,033 
      2,050,427 
      
Industrials - 2.0% 
Parsons Corp., 2.63%, 03/01/2029       798,000      908,586 
      
Information Technology - 11.7% 
Akamai Technologies, 0.38%, 09/01/2027       1,125,000      1,141,661 
Alarm.com Holdings, Inc., 2.25%, 06/01/2029       1,218,000      1,159,637 
Dropbox, 0.00%, 03/01/2028 (b)      1,115,000      1,151,185 
ON Semiconductor Corp. 

0.00%, 05/01/2027 (b)      159,000      182,823 
0.50%, 03/01/2029       872,000      809,461 

Verint Systems, 0.25%, 04/15/2026       799,000      792,208 
      5,236,975 
TOTAL CONVERTIBLE BONDS (Cost $7,703,862)      8,195,988 
      
EXCHANGE TRADED FUNDS - 0.9%  Shares  Value   
Aberdeen Standard Physical Platinum Shares Fund (a)  2,651      404,516 
TOTAL EXCHANGE TRADED FUNDS (Cost $230,382)      404,516 
      
SHORT-TERM INVESTMENTS 

MONEY MARKET FUNDS - 5.5%  Shares  Value   
First American Treasury Obligations Fund - Class X, 3.91% (c)  2,474,935      2,474,935 
TOTAL MONEY MARKET FUNDS (Cost $2,474,935)      2,474,935 
      
TOTAL INVESTMENTS - 100.0% (Cost $33,725,730)      44,922,314 



Other Assets in Excess of Liabilities - 0.0% (d) 0.00043    19,204 
TOTAL NET ASSETS - 100.0%      $  44,941,518 
  
Par amount is in USD unless otherwise indicated.   
Percentages are stated as a percent of net assets.  
 
The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and Standard & Poor’s Financial 
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S. Bank Global Fund Services. 
 

ADR - American Depositary Receipt 
 

(a)  Non-income producing security.  
(b)  Zero coupon bonds make no periodic interest payments. 
(c)  The rate shown represents the 7-day annualized yield as of November 30, 2025. 
(d)  Represents less than 0.05% of net assets. 


