
 

Prospector Capital Appreciation Fund 
Schedule of Investments 

October 31, 2025 (Unaudited) 
 

COMMON STOCKS - 74.4%  Shares  Value   
Banks - 9.9%  
Ameris Bancorp   11,507   $  824,131 
First Horizon National   21,000      448,560 
FNB Corp   45,600      716,832 
KeyCorp   25,500      448,545 
PNC Financial Services Group   1,725      314,899 
Prosperity Bancshares  10,530      693,085 
Southstate  9,668      857,068 
        4,303,120 
      
Communication Services - 2.5%  
Alphabet, Inc. - Class A   3,830      1,076,958 
      
Consumer Discretionary - 2.4%  
Darden Restaurants   3,580      644,937 
Texas Roadhouse   2,355      385,231 
        1,030,168 
      
Consumer Staples - 3.6%  
Church & Dwight   4,430      388,467 
Colgate-Palmolive   6,332      487,880 
Kenvue  22,801      327,650 
Mondelez International, Inc. - Class A   6,254      359,355 
        1,563,352 
      
Diversified Financial Services - 2.5%  
Fidelity National Information Services   8,775      548,613 
MarketAxess Holdings, Inc.   3,479      556,849 
        1,105,462 
      
Energy - 5.8%  
Chevron  6,044      953,259 
Exxon Mobil   8,141      931,005 
Permian Resources  23,900      300,184 
Suncor Energy   8,500      338,385 
        2,522,833 
      
Health Care - 9.7%  
Abbott Laboratories   7,135      882,029 
AstraZeneca - ADR   5,585      460,204 
Hologic (a)  6,907      510,496 
Johnson & Johnson   2,545      480,674 
Merck & Co.   9,625      827,557 
Option Care Health (a)  17,321      450,866 
Regeneron Pharmaceuticals  952      620,514 
        4,232,340 
      
Industrials - 12.7%  
Booz Allen Hamilton Holding Corp.   3,706      323,015 
CACI International - Class A (a)  968      544,258 
Curtiss-Wright   796      474,201 
Eaton   4,768      1,819,278 
Honeywell International  3,279      660,161 
Paychex   2,116      247,636 
Pentair   6,940      738,069 
Raytheon Technologies   3,950      705,075 
        5,511,693 
      
Information Technology - 5.6%  
Applied Materials  1,532      357,109 
Littelfuse   2,798      680,782 
Microsoft   1,310      678,331 



Trimble (a)  8,947      713,523 
        2,429,745 
      
Insurance Brokers - 2.6%  
Arthur J. Gallagher & Co.   2,115      527,671 
Brown & Brown   7,397      589,837 
        1,117,508 
      
Life & Health Insurance - 4.0%  
Globe Life   8,756      1,151,501 
Unum Group   8,371      614,599 
        1,766,100 
      
Materials - 0.9%  
Axalta Coating Systems (a)  12,616      359,177 
Solstice Advanced Materials (a)  712      32,079 
        391,256 
      
Property & Casualty Insurance - 6.4%  
Fairfax Financial Holdings   680      1,103,980 
First American Financial   8,850      553,214 
Progressive   1,545      318,270 
White Mountains Insurance Group   433      824,674 
        2,800,138 
      
Real Estate - 3.7%  
Four Corners Property Trust   15,625      369,375 
Howard Hughes Holdings (a)  5,081      402,822 
St Joe Co.   14,500      823,310 
        1,595,507 
      
Reinsurance - 2.1%  
Everest Re Group   2,962      931,608 
TOTAL COMMON STOCKS (Cost $22,876,653)      32,377,788 
      
CONVERTIBLE BONDS - 18.5% Par  Value   
Health Care - 4.6% 
BioMarin Pharmaceutical, Inc., 1.25%, 05/15/2027       793,000      754,857 
Halozyme Therapeutics, Inc., 1.00%, 08/15/2028       940,000      1,232,810 
      1,987,667 
      
Industrials - 2.1% 
Parsons Corp., 2.63%, 03/01/2029       798,000      910,518 
      
Information Technology - 11.8% 
Akamai Technologies, 0.38%, 09/01/2027       1,125,000      1,082,250 
Alarm.com Holdings, Inc., 2.25%, 06/01/2029       1,218,000      1,146,138 
Dropbox, 0.00%, 03/01/2028 (b)      1,115,000      1,133,398 
ON Semiconductor Corp. 

0.00%, 05/01/2027 (b)      159,000      184,042 
0.50%, 03/01/2029       872,000      809,216 

Verint Systems, 0.25%, 04/15/2026       799,000      782,221 
      5,137,265 
TOTAL CONVERTIBLE BONDS (Cost $7,697,735)      8,035,450 
      
EXCHANGE TRADED FUNDS - 1.0%  Shares  Value   
Aberdeen Standard Physical Platinum Shares Fund (a)  2,945      422,725 
TOTAL EXCHANGE TRADED FUNDS (Cost $255,027)      422,725 
      
SHORT-TERM INVESTMENTS 

MONEY MARKET FUNDS - 6.0% Shares  Value   
First American Treasury Obligations Fund - Class X, 3.98% (c)  2,612,013      2,612,013 
TOTAL MONEY MARKET FUNDS (Cost $2,612,013)      2,612,013 



      
 
TOTAL INVESTMENTS - 99.9% (Cost $33,441,428)      43,447,976 
Other Assets in Excess of Liabilities - 0.1%  0.00072    31,402 
TOTAL NET ASSETS - 100.0% 0.0%  0.0%   $  43,479,378 
two –% 
Par amount is in USD unless otherwise indicated.   
Percentages are stated as a percent of net assets. –% 
 
The Global Industry Classification Standard ("GICS®") was developed by and/or is the exclusive property of MSCI, Inc. ("MSCI") and Standard & Poor’s Financial 
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S. Bank Global Fund Services. 
 

ADR - American Depositary Receipt 
 

(a)  Non-income producing security.  
(b)  Zero coupon bonds make no periodic interest payments. 
(c)  The rate shown represents the 7-day annualized yield as of October 31, 2025. 


